Navigating the Remortgage
Landscape in 2024: Trends and Tips

As we move further into 2024, the UK mortgage market continues to evolve,
presenting both challenges and opportunities for homeowners looking to remortgage.
With the Bank of England’s base rate holding steady, and lenders adjusting their
rates in response to market conditions, it’s more important than ever to stay informed
and prepared.

The Future of Mortgage Rates

While the end of 2023 and early 2024 saw a decline in average fixed mortgage rates,
the market remains unpredictable although rates have settled in recent weeks.

Remortgaging Advice: Making the Right Move
If you're considering remortgaging, here are some key points to keep in mind:

o Assess Your Position: Ensure you have decent equity, a good credit score,
and can afford repayments if rates rise.

o Timing is Crucial: Start exploring options well before your current deal ends
to avoid slipping onto a higher SVR.

« Compare Deals: Look beyond the headline rates and consider fees, features,
and flexibility that suit your needs.

o Seek Expert Guidance: We can offer invaluable insights and access to deals
that may not be directly available.

Conclusion

The remortgage market in 2024 is complex, but with careful planning and expert
advice, you can find a deal that not only saves you money but also fits your financial
goals. Stay proactive, stay informed, and make your move with confidence.



